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UNDERWRITIN REEMENT FOR THE INITIAL PU

LIMITED

TER BY VIVID ELECTR

This Underwriting Agreement (bercinafier refemed o as the “Apreement”) is made a Taipar, Rajasthan on s
December 31, 2025 by and amongst:

Vivid Electromech Limited, a compaiy incorponstcd under the Companies Act, 1956 bearing CIN:
U3 [20OMHESI0PLCOS T T and having s magiziered office al Wivid House, Plot Mo, A-1737, T.T.C Industrial
Ares, MIDC, Kherine, Navi Mumbai, 400710, Mabamshtra ~India (hereinafier referied 1o 2¢ “The Company™
“YEL™ “Issuer™), which expression shall, nndess if be sepugnniil to the context or meaning thereof, be deemed 1o
imean and mchede its snecessors and permitied sssions) of the FIRST PART:

AND

Sameer Vishyvanath Attavar Son of Vishvamath Davanand Attavar, an Indian inhabitant residing o1 Flat no 17718,
Puli Hill Mikedan, Margis Dutt Road, Mear Air Inds Building. Pali Hill, Bandra West, Mumbsi, Malarmslis - 400052
{hereinafior refemed to a5 "Promoter Selling Sharcholder 17 which expression shall, nnless it be repugrant o (he

context or meaning thereel. be deemed 1o mean and includs s successors and permiticd assigns) of the SECOND
PART

AN

Moeta Sameer Atticvar Daughicr of Dinesh Fopailal Shah, an Indian inlabitan residing ot Flat no, 17/18, Pali Hill
Niketin Nargis Dutl Road, Near Adr Indig Building, Bandm West, Mumbai - 300052 Mahamshtra, India (heceisafter
refened o as “Promoter Sclling Shareholder 271 which cxpression shall, unless it be repugnant to the comdext or
meaning thoreof, be desmed (o mean and include its successors iamd permitted assipns) of the THIRD PART:

AND

Hem Securitics Limited o Company incorporated under the Companies Act 1956 bearing  CIN
UGTEZORS HSPLCO 1038 and beving its Registered Office stusted at 203, Jaipur Tower, M. 1 Road, Jaipur-
2001, Rajasttan, Indis and Corporte Cifice at 504, Mamian Midiown. Wing A, Scoapati Eapz Marg, Elphinstone
Rogd, Lower Pasel, Muombai-40001 3, India (hareinaller micmed to as SHSL" or “Underwriter™ = Book Running
Lead manager™ or “BRLM™ which expression shall, unbess it be repugrant to the confexs or meantg thereof, be
decmed to mean and [nclhsde its spocessers and permstied assigne) of the FOURTH PART;

Lo this Agreement (The Company, the Promoter Selling Sharcholder and the Book Ronaing Lead Maniper are
hepeimfier collectively miemed 10 a5 tie “Parties” and Inciividually a5 8 Party” and Hem Securitios Linsited are
hereinafter collectively referred 1o 85 (e “Book Bunning Lead Manager™ or “Underwriter™)

WHEREAS:

(Y] The Issuer Company propesss 10 offer the Company *s Equity Sharcs baving Fice valee of Bs 10,00/ gach
("Eaquity Shares™) though an initial public offenng of upte 23,5200 Equity Shares for cash (“Offer
Shires™) oul of which Fresh lesue of uplo 18,84 000 Equity Shares of fhe Comipony of Bs, LE00-each and
CTer for sale of uplo 4.68.000 Equity Shares of the Company of Re 10,00 each theeugth an offer for sale by
the Sanwer Vishvanah Attavar and Meely Sameer Aftavar. (rofemed 28 “Promoter Selling Shareholder™)
forcash fLhe “Offer for Sale™ in acoordance with the Companies Act, 2013 and Chapter X of the SER]
([CDR) Repalations 2018, as amended, (35 defined hersin and applicable [ndian seousities Fws For cash
a price which shall be decidod by the Company and the BRLM hased on the Boak Bumiding Process and 1o
lisl f1s Equity Shascs al SME platform of NSE {*NSE EMERGE").

(By  The Equity Shares to be offered for allotmen in (s Oifer comprise i Nel Offer 1o the public of upto

£2,33.200 Equity Shares of the face valee of Rs 10.00~ ench, af such offer Price 15 deienmined by [he
Company in consultation with the BRLM on the pricing date after fhe offer penod and which shall be sct
forth in the Prospectus to be filed with the RoC and a reserved portion for the Dosignted Market Maker of
upte L 18800 Equity Slunes of fce value Rs. 10,00 epch, al such offer Price ae detenmined by the Company

in-consuliation witl the BRLM on the pricing date after ihe Offar penod and whicl shall be =ot fortlyin il
Prospecius 1 be fled with the RoC.

(€} The Offering of Issue Shares slall be conducted ol Book Buollding Issue ag per the S8EBI (lssue of
Capital and Disclosure Reguirements) Regulations 2015,

(B The Issuer Company has obtaned apgroval for the Tssue puarguid to (he Board Resolution duted Angnst 20,
2025 have approved and authorized the Isswe and offer for sale, The lssmer Compiny lis obirined
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sharellders” approval pursui to Special Resoletion lave approved the Issng and offer for ale at the Extr
Ondinary General Mesting beld on September 2, 2023 which has collectively authorised the ssuer
Company s Diretlors, or any other authornised represeniatives, for the purpese of the OfTering. to Cfer and
sign the Dmift OMer Document, the Offcr Document, this Agreement, Undenwriting Agreement, iy
aiendments or supplements thereto, and any and all other writings us may be legally and customurily
required in putsiimee of the Offering and to de all acts. deeds or things as may be requined,

The Promater Selling Sharcholder have also consented to participare in the Offer through their respective
authority for sale of their redpective Equity Shares, The refevant details of the letiers of transmittal by
Fromater Selling Sharchalder are sof o below:

Sr. | Name of ihe Promoter | Date of Anthovization No. of equity Noof Equity
M | Selling Sharcholder Letter shares held Shares
' offered
1. | Sumesr Vishweanatl Augsl 20, 2025 48 18,770
Allavar _ 1, 17000
2. | Meeta Sameer Aflivar Angnsi 20, 2025 12,54, 880 o000
Total G 03050 40,000

The Company has appeinted HSL. to manage {he offer as the Book Running Lead Mamager and HSL has

accepled the engagement in tenns of their Agreement dated Febromry 20, 2025 as amended, subject o the
terms and conditions o4 forh terein

Hem Findease Private Lomited (HFPL) is 2 Registered Stack BrokenTrading Member of NSE having SERI
Repistration Mo, INZGOO 167734, HFPL has also bee i repisiered ns a Market Maker with Lbe SME Flatform
of WSE vide SEBI Registration No. [NZO00167734, NSE Resistreation No. 11100 sines Jamzey 30, 3013

The Company has approacled Hem Finkease Private Limited for being appointed g Martket Maker for this

Pkl 1ssue and also in effect to subscnbe the “Market Maker Reservation Portion™ o which HFPL las
given thair consen.

One of the sequiremnents of issaing shares 1o the Public in accordance with the Chapeer 1% of the SEBI
(ICDR} Regulations, 2018, as smended and as specified in Regulation 260 of (he said Rewmidations is (has
the Tssie shull be hundied perceit underwmtten and thar the Book Running Lead Mamsger shall noderwrite
atleast 153% of the ol lssue, Thus, HSL hereby asrees to underwraie 100.00% of the toial issue.

The lssuer Company has also approached HSL to sct as the Underwriter for fhis Offer and therefore. HSL
ity effect nnderwvrite 10U of the total Tssue meluding the *Market Maker Reservation Partion™. HSL

Bave accepied such proposal and confimmed tht there is no conflict of mizest arising from guch tmn=action
4T armngEement,

Hence. HSL and Company have therefors agreed 1o enter into this Agreement for underwnting and amongst
the other tangs as rquired wider Regulation 14 of SEB] (Underwriter) Regulations, 19493,

The lssuer Compuny has applied for approval letier for insertion of NSE name in the Drafi Red Hermnge

Prospectus’ Red Hermng Prospectus/Prospectus and for listing of its Equity Shares on the SME Elutfonm of
MEE, *NSE EMERGE™

NOW THEREFORE IT IS HEREBY AGRIED BY AND AMONC THE PARTIES HERETO AS
FOLLOWS:

L1

DEFINITIONS AND INTERPRETATIONS

In addition to the defined terms comained elsewhere in this Agreement, (e Tollowing expressions, as used
i this Agreement, shall hive the respective meanings st forth below-

“AffilEate” with respect to 2 specified person, shiall mesn any other person that direotly, or indimsstly through ope or
M inlermediarics, controls or is controlled by, or is undar common contral with, (the spacificd person,

“Allotment” shall means the sllotmens of Boguity Shares, pursuant o the Offer o the suceessfil Biddars.

“Agreement” shall mean this agreement or any odher agreement as specificaliy mentioned
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*Anchar Investor™ means a QualifSed Institutionnl Buver, who applied onder the  Anchar Tnvestor Portion in

accordance with the requircments specified in the SEBI ICDR Regulations and the Red Harr g Prospecties and who
B for an amount o7 at least Bs, 2 Croncs,

“Application” shall mean an indication to make an offer during the Application Period by @ prospective bidder 1o
subseribe 1o the Dffer Shares a1 the Offer Price. inchsding all revisions and modifications thereto

“Application Amoent” shall mean the amown at which e Bidder malkes an applicaticn For the Equity Shares of
our Company in erms of Ofor Document

“Application Form™ shall mean the form, whether plysical or slectronic, used by 5 Bidder o make an application,
wihich will be considercd as the application for Alloiment for purposes of the Draft Offer Dozament

“ApplicantBidder” shall mean any prospective invesior who las made an Application in secordance with the Red
Horring Prospecius and the Application form.

“Application Period” shall mean the period between the Application Opendng Date and 52 Application Closing
Bate {mxctusive of both dates) and during which prospective Applicants can submit their Apgicitions.

“ABBA Acconnt™ mains a Bank sccount maintained by an ASBA Applicant with a Belf-Cer-fied Syndicare Bank(s)
(“SCSB”)y which will be blocked by such SCSB o the extent of the Application Amount of e ASBA Applicant;

“ASBA Bitlders ASBA Applicant™ means any prospective imvestor of the lssue who apely $or the Equity Shares of
(he Compeany through (he ASE A facility:

“Basis of Allotment” means 1 basis on which the Equity Shares will be Alloted 1o suzcesful Bidders under (he
Issuc approved by Designmted Stock Exchange and which is described in e Dmft Red Hemring Prospecius. Red
Herring Prospectns and the Prospectus:

“Bitld Ofter™ shall mean an indication to make an Oler during the Bid/Offer Period by ASBA Bidders pursuanl o
submission of the ASBA Form, or during the Anchar Invesior Bid” Offer Period by an Anc: or Investor pUrsUHET 0
Subinission of the Anchor Investor Application Form, o subscribe to or purchase the Equity 3hases al a price within
the Price Band, meloding sl revisions and modifications thereto as permitted under the SEB ICDR Regulations,

The eem “Bidding™ shall be construed accondingly

“Bid Amount” shall mean the highost vaiue of optional Bids indicated in the Bid cum Application Form and
payable by the Bidder or blocked in the ASBA Account of the ASEA Bidder or Esoraw Accoumt of the Anchor
[ovestor, as the case may be, upon submission of the Bid in the Offer

“Bitl cum Application Form™ shull mean the form used by the Bidderto Bid, including, Ancher Investor Application
Form or the ASBA Form as applicaible.

“Book Building Process™ shall mean process as provided in Schedule X111 of the SEB! ICDR Regulations, in tenms
of which the Cdffer 5 bainge made.

“Hook Running Lead Manapger or BRLM or LM or Lead Munazer™ shall mean the 3ack manaking leod manager

fo ghe Qs and shall also include Book Running L.ead Manager o the Offer, in the prosens caze betng Hem Securities
Limited,

“Bid! Offer Closing Date” shall mean Except in relation 1o any Bids received from the Anchor lnvestors. the date
iher which the Desigated Intermedianies will vet aceept any Bids, wiich shall be potified in all editions ol Lhe
English nutional newspaper. all editions of the Hindi matioml newspiper Business and Regional edition of the
Regional daily newspaper, where the Registered Office of gur Company is sitused, each woth wide circulation

Our Company niy in consultaion with the BRLM, considor closing the Bid! Offer Perod for QIBs one Working
Py prior to the Bid! Offer Closing Dae in accordance with the SEBI ICDR Begulafions,

“Bil'Offer Opening Dute™ shall mean Except in relation 1o amy Bids recemved from the Anchor Investors, the date
on which the Designated Intermediarics shall stan accepting Bids. which shull ke potified in a1] aditions af the
English mationsl newspaper, all editions of the Hindi national newspaper Business and Bagional edition of the
Regional daily newspapar, where the Registered Office of onr Compamy is simated, each wah wide cirenligon.

p

v
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“Closing Date” shall mean the date on which the lssue Shams by the Company, in accordance with the Prospectus,
which will vot be Iater (lan %0 days after application opening date, uiless otherwise momally agresd in Wi
between the BRLM and ihe Tssuer Company.

“Companies Act” shall mean the Compunics Act, 2002 as notifisd and the Companies Act. 1936, 1o the extent
applicable.

“Controlling”, “Controlled by” or *Control” shall have the same meAning ascribed 1o (he o “control” wnder the
SEEI (Substantial Acquisition of Shires and Takeovers) Regulmions, 2011, a5 may be amended from time io time

“Contralling Person(s)™ with respect 1o 4 speciiied person. shall mean sy other person who Controls sael spocified
[ersomn

“Druft Bed Herring Prospectus™ shall mean document prepared in accordance with the ICDR Regulations, which
1= filed with SME Platfonn of NSE (“NSE EMERGE™).

" Indemmnified Party™ shall have the meaning given o such tenm in Clause & of this Agresment and shall be read and
construed in context of the text to wideh il periains.

“Individual Investors’ 11*s™ shall mean the livestors {ncluding HUFs applyving through their kana, Eligible NR1s
and Resident Individual Investors) wikess apply for ininimum a pplication sie for twi lods.

“Mawket Maker™ shall mean any person who is registered as a Maret Maker with e SME platfonm of NSE {NSE
EMERGE}. Hem Finlease Private Limited “HFPL” shall he the Murket Maker in the Offer,

“Market Maker Reservation Portion™, shall mean the reserved portion of upts 1, 18800 Equity Shares of the fice
vilue of Rs, 10.06M- each, ol an Offer Price as determined by the Company in consultation with the BRLM on the
pricing date afier the bidding period and which shall be set forth in the Prospecius 10 be filed with the RoC.

“Market Making Apreement” shall iean the Agreement dated December 31, 2025 executed between the Company,

Promager Selling Sharcholder and HFPL, whercin HFPL oblizations as the Market Maker forthe Offer have heen e
ol

Material Adverse Effect” shall miean, individually or in the aggregate, # maerial adverse effcct on the condition,

fnancial or otherwise, or in the eamings. busincss. manggement, operations or prospects of the Company and its
subsidiziries. taken as a whola,

“Ilinimum Application Size™ shull be two lors perapplication provicled that the mindmum spplication shall be shove
Rs. 2,000~ (Rupees Two Lakhs),

“Wet Offer” The Offer of uple 2233200 Equity Shares of the face value of B< 1000 el at such Offer Price a6
determined by the Company in consultation witl the BRLM o the pricing date aler the bidding pariod and which
shall be sed forth in (e Dt Offer Document! Offer Document to be filed with the RaolC.

“Non-institutional Applicants’ NIFs™ shall e all Applicams that are not QIBs or Individual Investors and who
hizve applied for Bqoily Shares for 2 mintmm application sie.

“NSE" shall mean National Stock Exclunge of Tndia Limited. a recogrised stock exchirge having miiomwide
lerminals;

“Offer Agreement” shall e the Agrcement dated scplember 19, 2025 betwean the lssuer Company, Promoger
Selling Shareholder and the Book Ronning Lead Mumsper

"Offering Documents” shall mean and include the D Red Hernng Prospectus’ Red Hemming Prospecius and the

Prospectus as and when approved by the Board of Directors of (he Company and filed with 3ME Platfonn of NSE
(“NSE EMERGE™)

“OTer Price” means (the final price at wikch the Equity shams will be allsited in terms of the Draft Offer Documend
and the Offes Dioiinen, as detennioed by our company inconsultation with BRLM an the Pricing date in sccondinge
with the Book Building Process and the Drafi Offer Document! Offar Documment

“Offer for Sale™ shall mean the public offer of upto 468000 Equity Shares 1o be offerod theegh the Offar for Sale

by Promoter Sefling Sharcholder, al such price as gy be detenmined by the Company and Prometer Selling
Sharcholder iu consultation with the BRLM, in accordance witli 8EBI ICDR Regulations (s defined below) and

other applicable [ndian Lws:
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“Party” or “Parties” shall have the meaning given to such terms in the preamble 1o this Areement

“Prospeetus” shall mean the Prospectus of the Compury which-will be filed with NSESEBVROC and oilers in
Aceardancs with Bection 26 & 32 of (he Companies Acl, 2013

“Promater Seling Sharcholders™ shall mean Sameer Vizwanah Stvar sod Mects Samesr Attivar

“Public Issue Account™ shall mean pocownt opened with the Banker to the Issue Lo receive monies from the SCSES
[raim the bank account of the ASBA applicant, on the desipated date.

“Oualificd Institutional Buyers™ or “0IBs" shall include Poblic Financial Institntions as specified in Section
(72} of the Companies Act, 2013, Scheduled Commercial Banks, Mutual Funds, Foreign Instinational Imeestors
registared with SEBIL Multliterl pnd  Bilateral Development Financml  [nstitutians. Venure Capital funds
regrstored with SEBI, Stme Indnstaal Development Corporations, Insuranee Companies sgistered with the Insurnnce
Hegulaory and Development Authority (IRDA), Provident Funds with 1 minimum coapus of Bs. 25,00 Crones and
Fonsion Sunds will i manttmmm corpus of Be. 2500 Crones, Mationol livestment Fund s=t up by resohition ne. F, No.
203/2005-DD dated November 23, 2005 of the Government of India poblished in the Gazene of India, Insumnce
fuieds sel up and nsmaped by amy, vy orair force of the Union of Indin. Insumnce Einds set wp and managed by
the Depariment of Posts, India and sysiemically imporiant non-banking financial compemies.

“Registrar 1o the Offer or “Registrar™ shall mean MUFG Intime India Private Limited (Fommery known as Link
Intime India Private Limited), a company within (he meaning of the Companics Act 1956, s amended (the

“Companies Act™) beanng Corpomte Tdentification Mumber (CIMy Ua 7 IHOMH 199CPTCT 18368 and having is
Regigtered Office at C-101, st Floor, 247 Park, L.B. 8, Marg, Vikhroli {West) Mumbai 460 083 Mahamshire, India,

“Heil Herring Prospectus™ shall mean the offer document to be issued in acoordance wiih section 26 & 32 of the
Compaies Act, 2013 and the provisions of the SEB] ICDR Regulations, which will o have complete particular of
the price af which 1l Equity Shares will be 1ssped and the size of the offier. The Red He-ring Prospactus will be filed
writh the ROC at least thiee days before the Bid/Offer Opening Date and will bacoine the Prospectas wpan filing with

fhe ROC affer the Pricing dale,
“SEBIT shall mean the Seourities and Exchange Board of India

“SEBI(ICDR) Regulutions 20187 shall mean the SEB] {Tssue of Capital and Disclosure Reguirements) Fesilamons
2018, us amended and as applicable o the Offcring

*SME Platform of NSE* (“NSE EMERGE") shall moun platform of a recognised sock exchange having
natiomwida imding terminals permitted by the Board 1o list the specified securities issucd in accordance with Chapter
X aned inchedes a stock exchange printed recognition for this purpose but docs not inelade the Maim Board:
"Stock Exchange” shall mean Naticnal Stock Exchanm: of Indm Limited.
“Underwriter™ shall mean Hom Secorities Limited (HSL)
12 In this Agreement. unless the comext otherwise requires;
)y words denoting the singular shall include the plum] and vige versa:
b} - words dencting a peon shall include an individual, corpomation, company, parneship, st or sther ety
€} headings and bold iypelface are only for convenicnce and shall be ignored for le purposes of inleTprettion,
d)  mfencnces to the word “inchade” or “incliding” shall be constened withoot lim tasion:

b meferences 1o this Agreement or to any otler agreement, deed or otlier instrument shall be constreed a8 3
reference to such agreement, deed, or other instrument as tic same may from Hine 10 time be amended.
varisd. supplemeniced or noted;

[} reference (o any pany to this Agreement or any other agreement or deed or cther instrument shall. in the

case o an individual, include his orher legal hairs, executors or sdministmtors and. in any olber case. include
IS BUCCESSOTE 0F panmnitled nssigns;

£} - amcforence 1o anaicle, section, pamgraph or schedule is. unless indicated o the Sy, & referencs o an
aftiche, section, pamgraph or schedule of 1his Agregment:
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reletence to & document includes an amendment or supplement 19, or epkcement or novation aof. tha
docnment; dd

capitatized terms nsed in this Agrecitient and not specifically defined hereln shall have the meanings given
o gtch terms in the Dirafl Red Herring ProspectusRed Hermng Prospecius aad the Prospecius.

The Parties acknowledge and agres that the Schedules attached bereto form an integral pan of s
ApRreeien,

UNDERWRITING:

Qi the basis of the representutions and warmnties contiined in this Agreement and subject o its fznms and
conditions, the Undzrwriter hereby arees 10 onderwrite andior procane subser ption for the Issue shares in
the manmer and on the terms and conditions contained elsewhere in this Agreemeri and as menlioned below:

Following will be the underwnting obligations:

—

Name  of | N of b - i ; Shetie il
Underwriter | Uoderwritte | Amount Underwritten (Rs. in Lakh) Isue S
in Underyw riiten
| Hem | Ulpta Wil be determined in dccordance with Baok [, (G
Becunties . | Equity Shares | Biildmg process as defined under Searmies snd
Limited | Exchange Board of India (Issue of Capial and
(EREY: - ] Disclosume Requiremenisy Regulations, 208

Lssuet Comipainy' and Promaser Selling Shaehokder shall before delivering o the Rewsistrar of Comgpanies
(hereinafier refermed 10:as “ROC™) make available 1o 1he Underwriter, 2 cops of the Reil Hernng Prospecius,
which shtll b as modified in the lght of the observations made by NSE wile ssuing the in-principle
appraval letier, The Undenyriter shall before executing its obligations under {Hs agreement satisfy itsalf
with the temms of the Offer and other information and disclosires contuined these:n

The Bed Hering Prospeciug’ Prospectus in respect of the public issue stall be deliversd by the lssner
Company 1o the ROC for registmtion in accordance with the provisions of the Companies Act. 20135 as
may. be amended from lime 1o time, Bl wed laler than 60 days from the date af this Agreciment or such
extended perodis) as the Underariter may approve o writing, the tims being the cssence of (his
Agreement. The [sseer Company sgrees that, i after filing of 1he Red Hermng Frospectus/ Prospectus with
the ROC, any sddizional disclosues are required 1o be made in the interest of {he fmvestors in egard o amy
iglier meicvant 1o 1he I=ue, the Company shall comply with such require-nents &5 ey be stipalated by
NSE, SEBL ROC or the Book Running Lepd Manager and compliance af such requinameants skall be
binding on ihe Utsderwriter; provided thit soch disclosures shall not give a aght 1o the underwrisr o
teninate or cancel its Uiderwriting obligations unless such subseqnent disclosures are cenified by NSE
or SEBI &s being inaterial in nanure and essential for the commct of Underriting.

The lueuer Company shall make available to the Underwriter a minimum =1 2 application forms forming
part of abnidged Prospechies snd | copy of the Red Herring Prospectiss’ Prospectus forevery 1 lakh of mipees
and every |0kl rupees of Underwriting aceepted by the Underwriter, I Lie Und=rwriler desines to have
more application forms, Red Herring Prospectus and Prospectus than specificd he musi stale its T uirenents
which would then be considered as condition for acceptance of this Underwriting Azreement. Thereaficr, il
is responsibility of the Company o deliver o (e Underariisr ibe uccepted gupndite of application fomms.
Red Herring Prospectus’ Pmspectus 4 soon a5 is filed wilh the POC but in wmy ense nol later than 3 davs
peiar to the date of opening of the public issue, proof of such delivery, shou'€ be relained by the Company,

The sissimption list for the public issue shall open not ler e two months from the date of this agreamaent
or such extended pernod(s) as the Underwriicr iy agres o inowriting. Tlhe sobscription list shall be ke
open by the campany for @ minumon period of 3 working divs and if requires by 1l underwriter, 1he same
ey be kepe opan uplo & masimom of 10 working days failing which 1be wderwriter slafl not be bound 1o
discharge the widerwriting obliganens under this agrecment,

Al L applications nide by amy applicant except by Hem Finlease Privite Lomited *AFPL" in ils W™
account shitll be constmied (o be part of the “Net Offer™ applications.

With regard 1o the Markel Maker Rescrvation Portion, it is compalsory tha- the Market Maker i e HFPL
subscribe to the specific portion of the Offer set aside as “Market Maker Reservation Portion™ as it reexds
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1o be subsenbed in its OWN account in order to clyim compliance with the requirements of Reulation 261
of the SEB1 (ICDHR) Regulations, 2018, a5 amended. Accondingly, HFPL shull ensuee that their portions of
vt 118500 Equity Shares aie subscribed in its OWN accoont prior o the closure oF the Offer,

in terms of para 2.7 above, HSL i.e. the Underwriter for (he “Net Offer” shall be entitked to amrange for snb-
nnderwtiting, of its underwriting obligation on its own account with 0y PEmsOl OF persons on kerns to ho
agreed upon between thom, Molwithsianding sucl armnsement. the Underwiiter shall be primanly
esponsible For sub-undenyriling and any fudlure or defalt on e pant of the sub-Undervwriier to discharge
their mspective sub-underwriting obligntions, shull pot excmpt or discharee the Underwsiter of its
nnderwriting abligation under this agreement.

I the Net Offer of wpte 22,33, 200 Equitv Shares 15 undersubscribed. HSL baing the Underwriter for such
partion shall be responsible o subscribe/procune subscription 1o the unsubscribed shares, However, provided
that such obligation shall not exceed the amount mentioned in clause 2.1 abave.

The said underwriting obligntions for Underwriter in case of shorage in the nsspective pomiong ghall be
discharged in the nummer mentioned below:

The Company and Promoter Selling Sharchalder shall within 10 days after the date of closure of subscription
list communicale in wiiting to the Underwriler, the total number of slares remaining unsubscribed. the

mumber of shires required to be taken op by the Underwriter or subscription to be procured themefon: by the
Underwriier.

The Company and Promoter Selling Shareholder shall make availsble to the Underwriter, the manner of
samputation of underwriting obligation and also fumish a certificate in support of sxch eomputation from
the Isswer Commpany's audilons.

The Undenwniter on being saisfied about (he extent of devolvement of the undenyriting obligition, shall
inmedialely aud in any case within 60 dayvs from the date of closure of e Offer, in the mamer specified in
clouses 18, 2.0 and elsewhere intlds Agreement, make or procure the applications 1o sibscribe to the shenss
¢ debentures and submil the samw together with the application mioneys to the Company and Promoter Selling
Sherehelder in iis Essrow Account opened specifically for this Offer.

[ the cvent of fatlume of the Underwrier o make the application to subsceribe 1o the shares 55 requined under
claose (o) above, the Company and Promober selling Shareholder shall be free fo make armngementsish witl
O OF o persons 1o subscbe to such shares without prejedice 10 the dghts of the Company and Promotes
Selling Shareholder to take such measures and proceedings as may be availabls to it against the LUndenwmier
including the right to claim damages for any loss suffered by the Company and Promoter Selling Sharchobkder
by, szngom of fudlure on the pan of the Underwriter (o subscribe o the shanes as afomerid.

The Compaiy and Promater Selling Sharcholder is free o quantify (he damages upto & value of the shares
not subseribed by the Undensmiter in terms of 115 commitment umder this AgTcemeil

REPRESENTATIONS AND WARRANTIES BY THE UNDERWRITER:

Net worth of the Underwriter: The Underwriter herchy doclares that it satisfies e net worth! capital
adequacy requirements specified under the SEEI (Underwrites) Rules pid Regulations. 1993 or the bye-
liews of the stock exchange of which the Underwriter is 8 member and that it is competent to undeniake Lbe
nnderwriling eblisations mentiooed in Clanss 2 heretnsbove

Registration with the SEBE The Underwriter beréby declams that the Undervriter being & Merchant banker
ar 4 Stock Broker is entitled to ciomy 0 the business as Underwriter without obdaining a separate cert feate
under the SEBL{Underwriter) Regulations 1993 franed under the SEBT Act. 1992,

The Underwriter confirms (o the Issuer Company and Promoter Selling Sharcholder that it is msponsible
and fiable 1o the Issuer Company, for any contrvention of 1he Secuntios and Exchange Board of Tndia Act.
1992 and the mbes or egulations made there nnder, The Underwriter furller confirms that it shall abide by

i1 dulics, fmctions, sesponsibilitics and obligations nnder the SEBI (Merchant Bunkers) Regulations. 1%92
and the SEBI (Underwriter) Regnlitions 1993

In sddition to any represeniations of the Underwriter under the Registrtion of Docements filed with the
SME Platfonn of N3E, the Underwriter(s) bereby represents and warmnes that

1t has tiken all necessary actions to authorize the signing and delivery of this Arreement:
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the gigring and delivery of this agreement and (he compliance with this agreement £oes not violie any law,
ritle. regulation or agreement, document or festnanent binding on or applicable to 12 Underwriter,

it will comply with all of its respective obligations set lorth in this Agreament

i shall ensure compliance with the applicable laws and rules laid down by the SEBI and the SME Platfonn
of MSE with respect to Underwriting in yener! and Underwritine this Pablic Offer in specilic;

il glall follow fir irade practices and abide by the code of conducts and etlics slandards specifiod by SERE],
Stock Exclonges umd other related associations from time 0 Gime:

that all sctions required to be taken, flfilled or things sequired to be done (includima, but witlout limitation,
the making of any filing or registmtion) for the execation, dalivery and performanes by the Underwriter of
its obligations under Lhis Agrecment amd performance of the terms thereaf leve beertaken fulfilled or dong
und all consents, authorizations. arders or approvals required for such executian dalvery dnd performance
live baen unconditionslly eltained and remain in full force and elfecl:

unbess adhienwise expressly authorized in writing by the lssuer Company, nither the Underwriter nor amy of
& Affilintes nor any of its or their respective directors, cmployees or apenis. has made or will make any

verhal or wiilten rEpeseatations in connection with the CHTer other than those representations made pursE

& the fenns and conditions: set forth in this Agreement or contained in the CHTering Document(s} or in any
other document. the contents of which ane or have been expressty approved or provided for in writing for
Ui Issue prarpose by the lssuer Company

The Underwriter acknowledges that it 35 under a duty o notify the Issuer Company and Promeder Selling
Sharcholder and the SME Platforn of NSE iminediately in case it becomes pvware of any breach of o
FEpresenlation of § warmnty

REPRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY AND PROMOTER
SELLING SHAREHOLDER:

Warranty as to statutory and other approvals, The Company and Promoter Selling Shareholder warmnes
that all consents; sanctions, clearnces, approvils, permissions, Hcenses, etc., in comection with the public
imsaie a6 detniled in (he Drafi Red Herring Prospectiis / Red Homing Prospecius! Prospecius or reguined for
completing the Dmft Red Hermng Prospectns f Red Herring Prospectus! Prospeciie huve been obuifned or

will be obtained and (e gime slall remam effective and in force undil the allobment of all (he shimes is
compleied

[ addition 10 any represeriatlons of e Tsaer Company and Promeoter Selling Shaseholder under the Drf

Red Hering Prospectus / Red Herring Prospectis’ Prospecius, the Issuer Compars and Promater Selliig
Sharcholder hereby ropresents and warmnts that:

it has iaken all necessary actions o auihorize the signing and detivery of s agrocmen.
the signing and delivery of this agreement and the compliance with this agrement coes o1 viakste any law,

nile, regilaton or agreement, document or instrument binding on or applicable 1o the ssier Company and
Promater Selling Slsrcholdor

it will comply with all of its respective obligations set forth in this Agreament,

i shitll ensure compliance with the applicable laws and rules kxid down by SEBI and the SME Plaifom of
MSE with respeat (o the role of the Issuer Company in the Markel Making process in general and Marot
Making process in the shamws of the Issuer Company in specific

it shall follow fair trade practices and abide by the code of conducis and edhics standgnds specificd by SEBL
gtock exchanges and related agsociations from time 1o fime.

The Tssner Compamy and Promaier Selling Sharcholdar acknowledees that i 1s unser 2 duly to notify the
Uterwriter! Book Ruuning Lead Manager and the SME Platiorm of NSE mmmediacely incase it becomes
awere ofany breach of a representation or 3 warmnty

REPRESENTATIONS AND WARRANTIES BY THE BOOK RUNNING LEAD MANAGER:

In scbifition 1o any mpresendations of the Book Runming Lead Manager under the Due Diligence Cortificate
wd Underivriting Agrecment, the Book Running Lead Manager herchy represents nd wanunts tat:

-25‘“
aﬁ <
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al It has taken all necessany actions Lo sulhorize the signing and delivery of this A reoment,

b} The sgning ad delrvery of this agreement and the compliance wiil: this agreement do=s not viokie any law,
tufe. regulztion or sureement, document or instruinent binding on or applicatle & (he Book Rurmming Lead
Manager.

) It will comply with all of its respective obligations sat forth in ts Agreemert.

a1 shill ensure compliance with the applicable Liws and mies loid down by SEE7 and the NSE with respect

to the role of the Company in tle Madket Making process in general and bz 4t Making process in the
shares o the Tasuer Company in specific,

&) 1 shatl follow Tair trde practices and abide by the code of conducts and ethics sa1dinds specificd by SEBL
the stock exchanges and relaled associations from time to Hme,

B The Book Running Lead Munaper acknowledges that 1t is under a duty 1o rodify the Issuer Company and
the SME Platfonm of NSE immedisely in case it becomes awate of any beach of 2 representation or a
WHITROTY

i CONDITIONS TO THE UNDERWRITER'S OBLIGATIONS:
6.1 The severl obligations of the Underwriter nnder this Agreement an subject 1572 fo lowing conditions:

4y Subsequent 1o the exccution and delivery of this Agreement and prior to the Ofar Closing Date there shall
ool have occured any regulalery change, or any development involving a pmsgctive reanlatony change or
any order or directive from SEBL the SME Platfonm of NSE (“NSE EMERGE™ or amv othel
govermnental, egnlitory or judicial authonty ; which in the judgment of the T nder=titer. ts muterial and
acverse nid that makes it in the judgment of the Underwriter. impracticable (o camy out the Underwriting
Ok gatione.

™ Subsequent 1o the execution and delivery of this Agreement and prior 1o the O Closing Date there shall
el hive occuried any change, or any development involving & prospeative el ge i the conddion
[inasicial or otlemwise. or in e carmings, business. managemen, properttes or apencions of e Company
and its subrsidsirios. faken as a whole, which in the judgment of e BRLM, is meserial and adverse and 1hat
makes it, in the judgment of the BRLM. impracticable o markes the Offer S hares 31 (6 enfores contmats for
the sl of the Offer Shares on the terms and in 1he manner contemplaed in the TiTer ng Docnmentis)

¢} 1M the Uderwter are natified or becomes aware of any such filing, commuaiciion oconmence of event.
a5 U case ey be, thal makes it impracticable 1o cany ous its Underwriting abEgaticns i1 may give notice
1o the Tsswer Compeny to the effocs, with regard 1o the Offer Shires, and this ezt shall iorminate and
cesl 1o have effecr, subject us sel ot herein

di  The mprscotations and warmntics of (b Issuer Company and Promoter Secling Sherelwlder contained in
this Agreament shill be true and comeet on and 48 of the Offer Cloging Dite and that the [sswer Company
shall bave complied with all the comditions and obligations nader this Agreerent aad the Agreement for
CHTer Management on its part o be performed or satisfied on or before the C os e Date

e)  The Underwniter shall huve received evidence satisfactory to it (ut the Equity Skares lave been approved
in-principle for listing on the SME Platom of (e NAE and that such approvals = infull foerce and effect
a8 ol the Closing Date,

[y Pricr to the Offer Closing Dute. the Book Runming Lead Manager and the Tsser Company shall have
furnished @ the Underwriter such further information. centificates. docemarts amnd matenals a5 the
Underwriter shall masonably request in writing

fid IF amy condition spezified in Section 5,1 shall not have been Mulfilled when and as required to be fulfiiled.
this Agreemeni may be tenminated by the Undery riter(s) by written notice o -he ‘ssuzr Company any time
om 4 prvor to the Cffer Closing Date; provided, however, that this Section 32 Sectians 3 4 g e 1 1 1S
L2013, 14, 13, M6 17, I8, 19, 20, 21, 22 and 23 shall survive the temdnation of his Sepreement.

T FEES, COMMISSIONS AND EXPENSES:

71 Lt consideration of the undervriting obligations performed by the underwrite: tie Company and Promoter
Selling Sharcholder shall pay the I Underwriting Comunission as per Seledule A in mespect of the

Page 9 of 14




obligations undernken by them. Such fee shall be paid to the Underwriter or such other parsons as directed
by the Uhiderverifer from time to time. However, it may be noted that (he mtes or fees so ageed upon shall
be enbject to the provisions of Companies Act and that the obligation to pay underwriline commission shall
arige upon execution of this ageeement irmespective of the fact whether there is any devolvement or no
devalvement on the underwriter towards undar subseription,

7.1 The Compuny shnll not bear any other expensas of losses, il sy, incurred by the Underwriter in order o Tulfil
its Dibligations. except for the fees! commisgions ete, mantiened in this Agreement

#. INDEMNITY:

ap  The Underwriter shall indemnily and keep indermified the Tssuer Comparny and Promoter Salling
Sharebolder for its oven account and on the aecount of its Alfiliates and all the respective directors, officers,
employees, duly dutbarised wpents and Contrelling Persons (each, an“Indemnified Pary™) from and agninst
sy g all bosses, labilitics, costs claims, cliarges, actioms, procesdings, damapes, expenscs or denands
which they (orany of them} incur or which is made against theos (or any of tem) as 4 msult of or ansing
ut of, or in relution 1o the failuse of undervriting obligations under this agreement and fihire w perform
a5 Underwriter. Provided however thal the Underwritor will nod be liable to the Issuer Company to the extent
Wit sy loss, claim, dnmage or lishility is found in a judgment by a court o have resulied solely and directly
from Lk [ssuer Company ordue i bad Gaith or gross aegligence or wilful miscondnct, illegal or frondulent
acts, in perfonming the services under this Agresment by the Issuer Company . SBuch indemnity will extend
to inchede all reasonable costs, champes and axpenses that such Indemnified Pary may pay or incur in
dispuling or defondme any such koss; labilily, cost, claim. charpe. demand or action or other proceedings

b1 The Issuer Company and Promoter Selling Shareholder shall indemnify and keep indemmified, the Book
Running Lead Mannger, the Underwriter and Market Muaker for its own account and on the aceou of its
Affiliates and all the mespective dircctons, officers, emplovess, professionals, duly anthorised agents and
Controlling Persons (each, an “Indemmnafied Party™ from and against any and all losses, lishilitics, costs.
claims. charges, setions, proceedings, danages. expenses or demands which they (or any of tem) incur o
which s aide agsins them {or any of them) as a wsult of or arising out of, or i relation to, any
misrepresentation or alleged misrepresentation of a matedal ficl contained in the Drafi Red Hermring
Prospechis. Red Herming Progpectos and Prospectus or omission or alleged omission thers from of 8 material
fact necossary in order 1o make the starements therein i light of the circumstances under which they were
mide not misledding, ¢r which are determined by o court or arbitral tnbunal of competent jurisdiction 1o
have mesolied from any bad fith, dishonesty, tlzgal or frandulent acts or the willfnl default or gross
ncgligence on the part of the [ssuer Company. Such indemmity will extend to itelude all reasonable costs,
Cleirpes and expenses that such [ndemmified Pany may pay or incur in disputing or defetding amy such loss,
tiablity, cost. clium, charge. demamd or action or other proceedings. Provided bowever that the lssuer
Company and Promoter Selling Shareholder will not be liable to the Book Bunning Lepd Mamnger,
Underperiter and Marset Maker to the extent that any loss, chaim, damage or lLabitity is foand ina judament
by i courl to bave resulied solély and dircotly from the Underwriter or due 1o bad faith or gross nesligence

or wilful misconduct. illegal or frsdulent scts, in pedforming the services under this Agreament by (he
PRTTR ST RUERIT=TI

£l The isdemnity provisions conlained in this Clisse § and the representations, warmntics and other sigiemerits
of the [ssuer Company. Promoter Selling Sharehoider, the Book Running Lead Manager fnd the Underwriter
contaimed in this Agrecment shall remain opemtive and in fall force wmd effect regnrdless.of (1) termination
of this Agmemenl, (1) any investigation made by or on belalf of amy Underwriter o ifs direclors. officers
employees, agents and representatives, or by or on belalf of the Issuer Compam. iis respective officers or

Gircotors of aiy Affiliste or persen Controlling the Company and (i) acceptance of and payment for any of
e Equity Slancs,

i TERMINATION:

2.1 This agrecment shall be in force from the date of execution until the sllotnent of sccurities fn this Offer and
fulfRlment of the obligations of the Undervriter @2 set-cut i this agreement,

532 Motwithstanding anything contained lersin the Underwriter’ Baok Running Lead Manaoer shall lave the
aption of leminating this Agresimem by giving a motice in wiiting 1o (he lssuer Compairy, 10 be exercised
by it at any Hme prier 1o the opening of e Offor as notified in the Drafi Red Herdng Progpactus/ Red
Herring Prospestus’ Prospectus under any or all of the following circumstances-

i if any representitions‘slatements made by the lssuer Company or the Promoter Selling Shareholder. the

Underwrites! Book Running Lead Manager andfor in the application forms, negotiations, cortspondence,
the Prospectus of inthss letter are or gre [oond 1o be incogrect:
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i 8 complete breakdown or dislocation of business in (he mujor fmancigl warkes, affecting the citics of
Koliiata, Mumbai, Chennai, Mew Delhi:

i declamtion of var or oceurrence of insurrection, cvil commotion or any otlsr ¢ mous or sustined fnancinl,

patitical or industrial emergensy or disturbance affecting the mujor financial markets of Kalkata Mumbai
Claennial. MNow Delhd;

W e shall lave oconrred any change, or any development involving & prospestive change, 1o the conditon,
lipmicial or oihenvise, or in the assets, Diabilities, camings, business, prospedts, management of openiGons
ol the Issuer Company, whether or noi asising in the orlinary egurse of the business that, inthe judgment of
the Underwriter, is material ind adverse and that makes (1. i (e Tudgrment of the Underwriter, impracticable
or inadvisable to market the Equity Shares on (he erms and conditions and in the manner cowtemplated in
the Offering Documant(s) and this Agreement,

v, the Book Running Lead Munager may tenminare this sgreement with inimedss te effect, which invigw af the
Hook Running Lead Marager, affocts the ability of the Underwriter to carry ot its abligations or negatively
affects the peodwill of (he Lssuer Compuny provided that such temiination skl iake oecur amly after receipt
ol the writlan consent of the Jser Company by the Book Ranning Lead Marapger

43 Motwithstanding amything comained in clause 9.1 above, in the event of the Issuer Company and Promoker
Selling Sharcholder failed 1o perfonn all or iy of the covenanis within nme Limits specified whemver
applicable under this letter of underwriting. the Underwriter! Book Runmng Lead Manager shall inform the
Lssuer Company and Fromoter Selling Shareholder with adequate documentary evidence of the breachvnan-
perlormunce by Registerod postSpesd post and scknowledpment obtuined (herefore, wherenpon the
Undeswriter shall be rekeased from all or my of (e obligations required 10 be pacomied by it

B4 The provisions of Clinses 3, 4, 5, 8,9, 10, 11, 12, 13, 14 15, 16,17, 18 19, 20020, 22 and 23 shall sunve
Lhe termingion of this Apreenwent,

W, NOTICES:

Any notice or other communication given parsuant 1o this Agreement must be in wrilizng and (a) delivered personally,
(bt send by tele Facsimile or other similar facsimile tmnsmission, (¢) or seat by repistersdd mail, postage prepaid.
itddress of the Party specified in (e recitals fo this Agreement, or 19 such fax number e mav be designated in writing
by soch Party. All notices and other communications required or permitied under this A preament that are addressed
e provided in this Clause 10 will (i) if delivered personally or by overnight courser, be desmied given upon delivery,
(i} il delrvened by fele facsimile or similar facsimile tmnsmission, be desmed given when electronically confirmed;
und (11i) i et by regislored mail, be deemed grven when received.

1.  CHANGE IN LEGAL ENVIRONMENT:

The temis of this agreement for services by HSL for widerwriting are based wpon the prevailing kesal emvironment
in India by way of prescribed miles and mgulations by mgulatory bodies such as the Ministry of Fiance, Depanment
of Compary Affairs, Registmr of Companies, SEEL Stock Exchanges ard sther soveming authoritses, Ay change
ar alleration by the respoctive bodies in the prevuiling laws and repulations in fubwe times, st may eoder the
accomplishment of U Ofer or underwriting unsuccessful for the reqsons beyond HSL and tae Issuer’s and Promoter
Selling Shareholder contmol shall not be counted as HSL failure. [n case of such an event. 5L shall not be lakle or
segally bound to any proceedings or actions for refund of fees received by Lherm il seedy date

11.  TIME IS THE ESSENCE OF AGREEMENT:

ALl obligations of the Company. the Promoter Sclling Sharelolder and the Underwrite=, are subject to the conditson
st time wherever stipulated, shall be of the cesenice of the Agreement. Consequently, wny Tailure on the par of 1lie
Compamy. the Promoter Selling Shareholder or the Undermvriter to adbers o the tms limnis shall unless olenyvise
agreed between the Company, The Promeier Selling Sharelalder and the Underwniler, discharge the Underariter or
Compuny or fhe Premater Selling Sharcholder of hisftleir obligation under the Usderwnting Agreement. The
agrogment shall be in foree from the date of execution and will expire on compiation of alloment for this Qffer

13.  SEVERAL QBLIGATIONS:

The Issuer Company, the Promoter Selling Sharcholder and the Underwriter acknowlzdge and agree that ey are
liable severlly 1o each ofher in respect of the represeniauons, winmantics, indcmaliies, ondenakings and other
obligations given, entered into or imude by each of ther in this Agrecment.
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14,  MISCELLANEQUS:

The Agreement shiall be binding on and encure 10 the benefit of the Partics hereto aad thelr respective successors,
The Underwriter shall not assign or trnsfer any of its Aghts or obligations under this Agrecment or purport to do so
withoul the eomsenl of the Issuer Company. The Bssuer Company shall ned assign er ransfer any of its rights or
obligations under this Agroement or purpart to do so without (he consent of the Underwiler

15, GOVERNING LAW ANDJURISDICTION:
Thus Agrecment shall be govemad by and constried in accordance with (e lvws of the Eemeblic of Tidia
1. ARBITRATION:

Reference to arbitration - Any dispuie anising out of this agreement between the Undeneriterand the comipany shall
b refierned to the Arbilmbion Commitice constituiod by (e NSE (“NSE EMERGE™) in which the shares! debenturcs
are b be listed and the decision of the Arbitmtion Commitice shall be final and binding en both the partics.

All proceedings in any such arbitmtion shall be conducied under the Asbitration and Coecilintion Act, 1946, as
amencketl. and shull be conducied in English. The arbitmtion shall take place in Mumbai, Mabarmshira, Indin

Ay mitrence of any dispute, difference or claim to amhitmtion under this Agreement shall nos affect the pedformance
by the Parties of their respective obligations under this Agreement other than the obligatiens relating 1o the dispate,
difference or claim refened 1o afbiladion.

7. AMENDMENT:

Mo amendment, supplement. modification or clanfication to this Agreemen shall be valid or binding unless set fonh
i weriting and duly execated by all the Parties (o this Agreement,

%, SEVERABILITY:

Ifany provision of is Agreement is determined 10 be invalid or unenforeeable in whoke oF i part, such invalidity
arupenfrceability shall atiach only o snch provision orthe applicable part of such prov sioe and (e mmEinng part
ol such provision and all ether provisions of flis Agreement shall continue 10 remain in 3l foree and offect

14, COUNTERPARTS:

This Agreement may be axecuted in sepamlc counterpants. each of which when so execed nd dolivered shall be
deemed to be an erigiral; but all such counterparts shall consitute one and the sume inst1.man

2. CUMULATIVE REMEDIES:

The rights and rimedies of each of the Panties and each indemmnified person under Sactions T and & pursuani fo this
Agreenwal are comikaive and are in addition 1o amy otber dghts and remediss provided by peseral law or otherwisz

21. ILLEGALITY:

IF any prevision in this Agreemnent shall be beld to be illegal, invalid or unenfomceable, inwhale or in part, undar ity
enaciment of rule of law, such provision or pan shall 1o that exient be decmed not 1a fonm 27 of this Apreenent bl
the begnlity, validity and enforceability of the remainder of this Agreement shall ot be 2 foced

22, ASSIGNMENT:

Mo Party slall assigm any of its dghts under this Agreement withoat the cotsent of the party ggainst whom the ight
operates. No provision of this Agreement may be vaned wirhoue the consent of the Book Funning Lead Mamper
und Issver Compinmy,

The undersigned hereby certifies and consents 1o act as Underwriter to the afonessid Offeringzmd (o their name bemng
Hiseried as Underwriter in the Dmft Red Herming Prospectus, Red Heming Prospectus and Foowpeches which e lssner
Compary inlends Lo issue in respect of the proposed Offering and lerty authoriae the Tsseer Company o deliver
1hig Agreement 1o SEBL and the SME Platform of NSE (“NSE EM ERGE™),
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In witness whermel, the Parties have sntered inte this Agreement on the date mentioned abowe.

For anil on behalf of Vivid Ekcteomech Limited For and o behalf of
(Tssuer) Company/VEL) Hem Securities imited
{Book Running “ead manager &

Underwrite-

Sameer Vishvanith Attva

Prate=K J@in
iManaging Divector) (Manayies Divecior)
DIN: 01827342 | DIN: (3515734
Sameer Vishvanath Attavar Meeta Sameer altivar
=N {Frompter Selling Sharchalders 1) (Fromater Sellim: Sharehalders 2)

Hitness:

Name: __..Eng.nﬂ;!_ﬁilﬁ\‘rb Name: M&_fagf_#j_
Address: @ Mo S22, SedOT AT | pgaress: 201, Tuipun Torven, M-

H:faf ﬁiﬁ:; sorgoy | Rk y Tadpua 302001
A

fniie Sipnature
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SCHEDULE A

FEES, COMMISIONS AND EXPENSES

. The Company shall pay o HEL Underwriting Commission as per engaganers kezizr daied February 20,
nas

L Al the abeve-mentioned fees are exclusive of applicable taxes.

’ Further, if the company decides io discontimue the work during the tenure of the azsig-rnem aod the company
appoints any othar intennediary then the company would be llable to pay the cotre mandate fees 1o Hem
Eecurities Lid

For and on behalf of Viviid Electromech Limited For and on belalf of
(Lesuer! Company/VEL) Hem Secwrities Limited
(Book Running Lesd manaper &
Underwrirer to the [ssne

Sameer Vishwanath Attavar

MManaging Director) (Managng Drector)
DN (1537382 DIN: 133187346 3
Sameer Yishvanath Attavar Mecta Sameer Attovar
(Promater Selling Sharcholders 1) (Promoter Sclling Shareholders 2)

Nimie: _MM Nume: M_ fa, t&#}ﬂ

Address: Qg =L, Sedor ol Address: 211, TJaspre Tower, M-T- Roced
iy ws *
Wa per VT s faogay | TP p 202000

as— 55
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