




























To the Members of VIVID ELECTROMECH PRIVATE LIMITED

Report on the Financial Statements

Opinion

1      

2      

Basis of Opinion

3      

Information other than the Financial Statements and Auditor’s Report thereon

4      

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of VIVID ELECTROMECH PRIVATE LIMITED (‘the Company”),

which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss (including other Comprehensive

Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial

statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India specified under section 133 of the Act, of the state

of affairs of the Company as at March 31 2024 and its profit (including other comprehensive income), its cash flows and the

changes in equity for the year ended on that date.

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under

section 143(10) of the Act. Our responsibilities under those standards are further described in the ‘Auditor’s Responsibilities for

the Audit of the Financial Statements’ section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

The Company’s Board of Directors is responsible for the other information. The other information comprises the information

included in the Director’s Report, but does not include the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a

material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.



Responsibilities of Management for the Financial Statements
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Auditor’s Responsibilities for the Audit of the Financial Statements

8      
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Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the

Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial 

performance including other comprehensive income and cash flows and changes in equity of the Company in accordance with

the accounting principles generally accepted in India, specified under section 133 of the Act read with the Companies (Indian

Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control;

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether

the Company has adequate internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management;

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant

doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going

concern; and

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements

12    

13    As required by section 143(3) of the Act, we report that:

 a. 

 b. 

 c. 

 d. 

 e. 

 f. 

 g. 

 h. 

 i) 

 ii) 

 iii) 

 iv) 

(a)

(b)

For YRKDAJ & Associates LLP

Chartered Accountants

Firm Reg. No. W100288

Diwakar S. Shetty

Partner

Membership No. 155126

UDIN : 24155126BKGQKH6704

Place: Mumbai

Date: 28-09-2024

The Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies

(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanation given

to us:-

The Company do not have any pending litigations on its financial position in its financial statements;

The Company did not have any long term contracts including derivative contracts for which there were any material

foreseeable losses;

The Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central Government of India in terms of section

143(11) of the Act, we give in the "Annexure I" a statement on the matters specified in paragraphs 3 and 4 of the Order.

With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11(g) of the

Companies (Audit & Auditors) Rules, 2014, as amended in our opinion and to the best of our information and

according to the explanations given to us:

The Company has used an accounting software (Tally Prime) for maintaining its books of accounts for the

financial year ended 31-March-2024 which has a feature of recording Audit Trail.

The Audit Trail feature has not been enabled throughout the year and the same has been stated in clause 7 of

Notes to Accounts

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company.

we have sought and obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far as appears from our

examination of those books;

the Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement, dealt with by this Report are in agreement

with the books of account;

in our opinion, the Balance Sheet and Statement of Profit and Loss comply with the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014 except AS 15 & AS 28;

on the basis of written representations received from the directors as on March 31 2024 taken on record by the Board of

Directors, none of the directors is disqualified as on March 31 2024, from being appointed as a director in terms of Section

164 of the Companies Act, 2013.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating

effectiveness of such controls, refer to our separate Report in “Annexure II” and

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to

bear on our independence, and where applicable, related safeguards.

DIWAKAR 
SHANKAR 
SHETTY

Digitally signed by 
DIWAKAR 
SHANKAR SHETTY 
Date: 2024.09.28 
17:41:26 +05'30'



“ANNEXURE I“ TO THE INDEPENDENT AUDITORS’ REPORT 

i) a)

b)

c)

d)

e)

f)

ii)

iii)

iv)

v)

vi)

vii) a)

b)

viii)

 Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’ section of our report of even date 

to the members of VIVID ELECTROMECH PRIVATE LIMITED on the financial statements as of and for the year ended 31-

March-2024 

The company has maintained proper records showing full particulars including quantitative details and situation of

Property, Plant and Equipment;

The company is not having any intangible assets; hence this clause is not applicable;

All the Property, Plant and Equipment have been physically verified by the management during the year and there

is a regular programme of verification which, in our opinion, is reasonable having regard to the size of the company

and the nature of its assets. No material discrepancies were noticed on such verification

All the title deeds of immovable properties are held in the name of the company

The Company has not revalued its property, plant and equipment or intangible assets during the year ended March

31 2024.

There are no proceedings initiated or are pending against the Company for holding any benami property under the

Prohibition of Benami Transactions Act,1988 and rules made thereunder.

The inventories were physically verified during the year by the Management at reasonable intervals. In our opinion,

the procedures of physical verification of inventories followed by the management were reasonable and adequate

in relation to the size of the company and the nature of its business. In our opinion and according to the information

and explanations given to us, the company has maintained proper records of its inventories and no material

discrepancies were noticed on physical verification

The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liability Partnerships

(LLPs) or other parties covered in the register maintained under Section 189 of the Act. Accordingly, the provisions

of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c) of the Order are not applicable.

According to the information and explanations given to us, the Company has not entered into any transaction

covered under Sections 185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not

applicable.

According to the information and explanations given to us, the Company has not accepted any deposits within the

meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).

Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section (1) of Section 148 of the

Act, in respect of Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the Order are not

applicable.

Undisputed statutory dues including provident fund, employees’ state insurance, income tax, goods and services

tax, and other material statutory dues, as applicable, have generally been regularly deposited with the appropriate

authorities, though there has been a slight delay in a few cases. Further, no undisputed amounts payable in

respect thereof were outstanding at the year-end for a period of more than six months from the date they became

payable.

There are no dues in respect of income-tax, good and services tax, service-tax, duty of excise and value added tax

that have not been deposited with appropriate authorities on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of accounts,

in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement to

report on clause 3(viii) of the Order is not applicable to the Company.



“ANNEXURE I“ TO THE INDEPENDENT AUDITORS’ REPORT 

 Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’ section of our report of even date 

to the members of VIVID ELECTROMECH PRIVATE LIMITED on the financial statements as of and for the year ended 31-

March-2024 

ix) a)

b)

c)

d)

e)

f)

x) a)

b)

xi) a)

b)

c)

xii)

xiii)

xiv)

xv)

The Company has no loans or other borrowings, or interest payable to any lenders. Accordingly, the provisions of

clause 3(ix)(a) of the Order is not applicable.

The Company has not been declared willful defaulter by any bank or financial institution or government or any

government authority.

The Company has not obtained any term loans during the year. Accordingly, the requirement to report on clause 3

(ix)(c) of the Order is not applicable to the Company.

No fraud by the Company or on the Company has been noticed or reported during the period covered by our audit.

During the year, no report under sub-section 12 of section 143 of the Companies Act, 2013 has been filed by cost

auditor / secretarial auditor or by using Form ADT -4 as prescribed under Rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the Company during

the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act,2013. Accordingly, provisions of

clause 3(xii)(a)/(b)/(c)of the Order is not applicable to the Company. 

In According to the information and explanations given to us, all transactions with the related parties are in

compliance with Section 188 of Act, where applicable, and the requisite details have been disclosed in the financial

statements etc., as required by generally accepted accounting practices.

The Company is not required to keep any internal audit system commensurate with the size and nature of its

business. Accordingly, provisions of clause 3(xiv)(a)/(b) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any non-cash

transactions with the directors or persons connected with them covered under Section 192 of the Act.

On an overall examination of the financial statements of the Company, no funds raised for short term basis have

been used for long term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not taken any funds from

any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies. Hence, the requirement to report on clause 3 (ix)(f) of the Order is not applicable

to the Company.

The Company has not raised moneys by way of initial public offer or further public offer (including debt

instruments). Accordingly, the provisions of clause 3(x) of the Order is not applicable.

The Company has not issued any Debentures during the year. Accordingly, the provisions of clause 3(x) of the

Order is not applicable.



“ANNEXURE I“ TO THE INDEPENDENT AUDITORS’ REPORT 

 Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’ section of our report of even date 

to the members of VIVID ELECTROMECH PRIVATE LIMITED on the financial statements as of and for the year ended 31-

March-2024 

xvi) a)

b)

c)

xvii)

xviii)

xix)

xx)

For YRKDAJ & Associates LLP

Chartered Accountants

Firm Reg. No. W100288

Diwakar S. Shetty

Partner

Membership No. 155126

UDIN : 24155126BKGQKH6704

Place: Mumbai

Date: 28-09-2024

There has been no resignation of the statutory auditors during the year and accordingly the requirement to report

on clause 3(xviii) of the Order is not applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the

Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the Company. 

The Company has not conducted any Non-Banking Financial or Housing Finance activities without obtaining a

valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act. 1934.

There is no Core Investment Company as a part of the Group. Hence, the requirement to report on clause 3(xvi)(d)

of the Order is not applicable to the Company.

The Company has incurred cash profit in the current year and in the immediately preceding financial year.

The provisions of section 135 of the Companies Act, 2013 are not applicable to the Company. Accordingly, the

requirement to report on clauses 3(xx)(a)/(b) of the Order are not applicable to the Company.

On the basis of the financial ratios as disclosed in the notes to the financial statements, ageing and expected dates

of realisation of financial assets and payment of financial liabilities, other information accompanying the financial

statements, our knowledge of the Board of Directors and management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any

material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet

date. We, however, state that this is not an assurance as to the future viability of the Company. We further state

that our reporting is based on the facts up to the date of audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged

by the Company as and when they fall due.

DIWAKAR 
SHANKAR 
SHETTY

Digitally signed by 
DIWAKAR 
SHANKAR SHETTY 
Date: 2024.09.28 
17:42:06 +05'30'



“ANNEXURE II“ TO THE INDEPENDENT AUDITORS’ REPORT 

a.

b.

c.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the

Act’)

We have audited the internal financial controls over financial reporting of VIVID ELECTROMECH PRIVATE LIMITED (“the

Company”) as at March 31 2024 in conjunction with our audit of the Financial Statements of the Company for the year ended

on that date.

Responsibilities of Management for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal

control over financial reporting criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our

audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting (the “Guidance Note”) and the Standards on Auditing issued by ICAI and deemed to be prescribed under Section

143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal

Financial Controls and both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on

the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A Company’s internal financial control with reference to financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in

accordance with generally accepted accounting principles. A Company’s internal financial control over financial reporting

includes those policies and procedures that:

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company;

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company’s assets that could have a material effect on the financial statements.

provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles and that receipts and expenditures of the

Company are being made only in accordance with authorisations of management and directors of the company;

and



“ANNEXURE II“ TO THE INDEPENDENT AUDITORS’ REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the

Act’)

For YRKDAJ & Associates LLP

Chartered Accountants

Firm Reg. No. W100288

Diwakar S. Shetty

Partner

Membership No. 155126

UDIN : 24155126BKGQKH6704

Place: Mumbai

Date: 28-09-2024

Inherent Limitations of Internal Financial Controls with Reference to Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or

improper management override of controls, material misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the

risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at 31st March, 2023, based

on the internal control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

DIWAKAR 
SHANKAR 
SHETTY

Digitally signed by 
DIWAKAR 
SHANKAR SHETTY 
Date: 2024.09.28 
17:42:29 +05'30'



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Balance Sheet as at 31-March-2024 (Rupees in `000 )

Particulars Note 

No.

I. EQUITY AND LIABILITIES

1 Shareholders' Funds 3,12,986.98           2,77,009.42               

(a) Share Capital 1 35,019.00             23,346.00             

(b) Reserves and Surplus 2 2,77,967.98          2,53,663.42          

2 Non-Current Liabilities 18,611.92              5,435.68                    

(a) Long-Term Borrowings 3 16,176.33             4,880.21               

(b) Deferred Tax Liabilities (Net) 417.42                  555.47                  

(c) Other Long Term liabilities -                        -                        

(d) Long Term provisions 4 2,018.18               -                        

3 Current Liabilities 3,52,449.55           3,36,139.99               

(a) Short-Term Borrowings 5 31,500.73             59,788.89             

(b) Trade Payables 6

(i) Micro and Small Enterprises 2,90,694.19          2,65,305.12          

(ii) Others -                        -                        

(c) Other Current Liabilities 7 9,606.63               6,173.01               

(d) Short-Term Provisions 8 20,648.01             4,872.97               

Total 6,84,048.45           6,18,585.09               

II. ASSETS

1 Non-Current Assets 3,26,431.48           3,35,231.70               

(a) Fixed Assets 9 3,25,533.94          3,29,274.11          

(i) Tangible Assets 3,25,533.94          3,29,274.11          

(ii) Intangible Assets -                        -                        

(iii) Capital Work-in-progress -                        -                        

(b) Non-current Investments -                        -                        

(c) Deferred Tax Assets (Net) -                        -                        

(d) Long-Term Loans and Advances -                        -                        

(e) Other non-current assets 10 897.54                  5,957.59               

2 Current Assets 3,57,616.97           2,83,353.39               

(a) Current Investments -                        -                        

(b) Inventories 11 63,374.60             88,624.51             

(c) Trade receivables 12 2,26,152.48          1,59,845.34          

(d) Cash and Cash Equivalents 13 46,084.09             9,349.28               

(e) Short-Term Loans and Advances 14 11,304.29             19,297.03             

(f) Other current assets 15 10,701.51             6,237.24               

Total 6,84,048.45           6,18,585.09               

24

25

For and On behalf of the Board

For YRKDAJ & Associates LLP

Chartered Accountants

Firm Reg. No. W100288

Sameer Attavar

DIN : 01827382

Diwakar S. Shetty

Partner

Membership No. 155126

UDIN : 24155126BKGQKH6704

Place: Mumbai Meeta Attavar

Date: 28-09-2024 DIN : 09614137

As per our report of even date

 Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous reporting 

period (2022-23) 

    

    

Significant Accounting Policies and 

Notes to Accounts

Meeta 
Sameer 
Attavar

Digitally signed by Meeta Sameer Attavar 
DN: c=IN, o=Personal, title=6398, 
pseudonym=133396877294726688W53P
DTaSDd444M, 
2.5.4.20=bae6768ed1b802f7eeb16c73466
ed0c5a7a5e6f1aef53fdb0c9fd50be78cc80
3, postalCode=400052, st=Maharashtra, 
serialNumber=7a213235cc61cdedf4b22d2
251a883df24129bc392e28c2700eaa94417
5866bf, cn=Meeta Sameer Attavar 
Date: 2024.09.28 16:56:17 +05'30'
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VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Statement of Profit and Loss for the year ended 31-March-2024 (Rupees in `000 )

Particulars Note 

No.

I Revenue from Operations 16 8,89,106.59      5,93,144.60      

II Other Income 17 8,416.29           4,736.28           

III TOTAL REVENUE (I + II) 8,97,522.88      5,97,880.87      

IV EXPENSES

Cost of materials consumed -                    -                    

Purchase of Stock-in-Trade 18 6,93,491.03      5,60,784.37      

Change in Inventories 19 25,249.91         54,131.75-         

Employee Benefit Expenses 20 59,097.50         45,933.29         

Finance Cost 21 6,792.74           11,116.67         

Depreciation & Amortisation Expenses 22 10,557.89         9,276.74           

Other Expenses 23 47,508.97         20,129.42         

TOTAL EXPENSES 8,42,698.04      5,93,108.74      

V Profit before Exceptional and Extraordinary Items and Tax (III-IV) 54,824.84         4,772.13           

VI Exceptional Items -                    -                    

VII Profit before Extraordinary Items and Tax 54,824.84         4,772.13           

VIII Extraordinary Items -                    -                    

IX Profit Before Tax 54,824.84         4,772.13           

X Tax Expense

Current Tax 15,556.33         -                    

Deferred Tax 138.05-              630.09              

Short Provision for Tax 1,307.02           2,763.83           

XI Profit/(Loss) for the period from Continuing Operations(IX-X) 38,099.55         1,378.21           

XII Profit/(Loss) from Discontinuing Operations -                    -                    

XIII Tax Expense of Discontinuing Operations -                    -                    

XIV Profit/(Loss) from Discontinuing Operations (after tax)(XII-XIII) -                    -                    

XV Profit(Loss) for the Period(XI+XIV) 38,099.55         1,378.21           

XVI Earnings per Equity Share

-Basic 108.80              5.90                  

-Diluted - -
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For and On behalf of the Board

For YRKDAJ & Associates LLP

Chartered Accountants

Firm Reg. No. W100288

Sameer Attavar

DIN : 01827382

Diwakar S. Shetty

Partner

Membership No. 155126

UDIN : 24155126BKGQKH6704

Place: Mumbai Meeta Attavar

Date: 28-09-2024 DIN : 09614137
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VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Cash Flow Statement for the year ended 31-March-2024 (Rupees in `000 )

Particulars Note 

No.

A CASH FLOW FROM OPERATING ACTIVITIES

1 Profit before Tax 54,824.84          4,772.13              

Adjustments for: 1

+ Depreciation/Amortisation 10,557.89          9,276.74              

+ Interest & financing Charges 6,792.74            11,116.67            

- Short Term Capital Gain 2,815.54-            -                       

- Revaluation Reserve Trf 1,620.44-            1,620.44-              

- Interest Income/Dividend Income/Rent Income 1,441.07-            1,899.44-              

Operating Profit before Working Capital changes 66,298.43          21,645.67            

(Increase) / Decrease in Current Assets 37,528.77-          35,905.69            

Increase / (Decrease) in Current Liabilities 18,327.75          5,325.97-              

Cash Generated from Operations 47,097.41          52,225.39            

- Direct Tax Paid 16,863.35-          2,763.83-              

Net Cash (used in) / generated from operating activities 30,234.06              49,461.56                   

B CASH FLOW FROM INVESTMENT ACTIVITIES

+ Sale of Fixed Asset -                     -                       

- Purchase of fixed Asset 7,319.28-            34,587.96-            

- Purchase of Investments -                     -                       

+ Sale of Investments -                     -                       

+ Short Term Capital Gain 2,815.54            -                       

+ Dividend Received/ Interest Received/ Rent Income 1,441.07            1,899.44              

Net Cash (used in) / generated from investing activities 3,062.67-                32,688.52-                   

C CASH FLOW FROM FINANCING ACTIVITIES

- Dividend / Interest Paid 6,792.74-            11,116.67-            

+ Equity Share capital Issued -                     -                       

+ Increase in Securities Premium -                     -                       

- Decrease in Share Application money -                     -                       

+ Increase / (Decrease) in Loan 11,296.11          50.72-                   

+ (Increase) / Decrease in Loans & Advances 5,060.05            4,308.08-              

Net Cash (used in) / generated from financing activities 9,563.42                15,475.47-                   

Net (Decrease)/Increase in Cash & Cash Equivalents 36,734.81              1,297.56                     

Cash & Cash Equivalents at the beginning of the year 9,349.28                8,051.71                     

Cash & Cash Equivalents at the end of the year 46,084.09              9,349.28                     

For and On behalf of the Board

For YRKDAJ & Associates LLP

Chartered Accountants

Firm Reg. No. W100288

Sameer Attavar

DIN : 01827382

Diwakar S. Shetty

Partner

Membership No. 155126

UDIN : 24155126BKGQKH6704

Place: Mumbai Meeta Attavar

Date: 28-09-2024 DIN : 09614137

 As per our report of even date 
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VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

The following stated analytical ratios for the year ended 31-March-2024 and 31-March-2023

Sr. 

No.

Ratio Numerator/ 

Denominator

 Ratio 

2023-24 

 Ratio 

2023-24 

1 Current ratio Current Asset 1.01                  0.84                  

Current Liabilities

2 Debt-Equity ratio Total Debts 5.95                  1.96                  

Shareholders Equity

3 Debt Service Coverage ratio Earnings available for debt service -                    -                    

Debt Service

4 Return on Equity ratio ( ROE) Net Profits after taxes – Preference Dividend -                    -                    

Average Shareholder’s Equity

5 Inventory Turnover Ratio Cost of goods sold  OR  sales 9.46                  8.23                  

Average Inventory

6 Trade Receivables turnover ratio Net Credit Sales 4.61                  2.89                  

Average Accounts Receivable

7 Trade payables turnover ratio Net Credit Purchases -                    -                    

Average Trade Payables

8 Net capital turnover ratio Net Sales 172.06              (11.24)               

Average working capital

9 Net profit ratio Net Profit after Tax 4.29% 0.23%

Net Sales

10 Return on Capital employed (ROCE) Earning before interest and taxes 17.08% 4.65%

Capital Employed

11 Return on Investment (ROI) {MV(T1) – MV(T0) – Sum [C(t)]} -                    -                    

{MV(T0) + Sum [W(t) * C(t)]}

Where:

T1 = End of time period

T0 = Beginning of time period

t = Specific date falling between T1 and T0

MV(T1) = Market Value at T1

MV(T0) = Market Value at T0

C(t) = Cash inflow, cash outflow on specific date

W(t) = Weight of the net cash flow (i.e. either net inflow or net outflow) on day ‘t’, calculated as [T1 – t] / T1

Companies may provide ROI separately for each asset class (e.g., equity, fixed income, money market, etc.).



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Notes to and forming part of Balance Sheet as at 31-March-2024

1 . Share Capital

1 . 1  Authorised, Issued, Subscribed and paid up Capital (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Number of Shares Amount Number of Shares Amount

(a) Authorised Capital

Equity shares of Rs.100/- each with voting rights 7,00,000                       70,000.00         3,00,000                       30,000.00         

(b) Issued 

Equity shares of Rs.100/- each with voting rights 3,50,190                       35,019.00         2,33,460                       23,346.00         

(c) Subscribed and fully paid up

Equity shares of Rs.100/- each with voting rights 3,50,190                       35,019.00         2,33,460                       23,346.00         

1 . 2  Shareholders holding more than 5% of Share

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Number of Shares % of Holding Number of Shares % of Holding

Equity shares with voting rights

Sameer Attavar 2,41,104                       68.85                1,60,200                       68.62                

Meeta Attavar 20,250                          5.78                  13,500                          5.78                  

Ishita Attavar 44,421                          12.68                29,614                          12.68                

Vishvanath Attavar -                                -                    536                               0.23                  

Hridhan Attavar 44,415                          12.68                29,610                          12.68                

1 . 3   Details of shares held by Promoters

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Number of Shares % of Holding Number of Shares % of Holding

Equity shares with voting rights

Sameer Attavar 2,41,104                       68.85                1,60,200                       68.62                

Meeta Attavar 20,250                          5.78                  13,500                          5.78                  

Ishita Attavar 44,421                          12.68                29,614                          12.68                

Vishvanath Attavar -                                -                    536                               0.23                  

Hridhan Attavar 44,415                          12.68                29,610                          12.68                

1 . 4   Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Number of Shares Amount Number of Shares Amount

At the Beginning of the year 2,33,460                       23,346              2,33,460                       23,346              

Issued during the year 1,16,730                       11,673              -                                -                    

Outstanding at the end of the year 3,50,190                       35,019              2,33,460                       23,346              



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Notes to and forming part of Balance Sheet as at 31-March-2024

2. Reserves and Surplus (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

a) Surplus

Opening Balance 15,203.83                                                 13,375.62                                                 

(+) Net profit/(Net loss) for the Current Year 38,099.55                                                 1,378.21                                                   

(+) Earlier Year Adjustments -                                                            450.00                                                      

(-) Less :- Bonus Shares Issued 11,273.40-                                                 -                                                            

Closing Balance 42,029.97                                                 15,203.83                                                 

b) Revaluation Reserves

Opening Balance 2,38,060.00                                              5,225.00                                                   

(+) Addition during the Year -                                                            2,34,905.43                                              

(-) Earlier Year Adjustments 501.56-                                                      450.00-                                                      

(-) Transfer to P&L 1,620.44-                                                  1,620.44-                                                  

Closing Balance 2,35,938.00                                              2,38,060.00                                              

c) Securities Premium

Opening Balance 399.60                                                      399.60                                                      

(+) Premium issued during the year -                                                            -                                                            

(-) Bonus Share issued during the year 399.60-                                                      -                                                            

Closing Balance -                                                            399.60                                                      

Total 2,77,967.98                                              2,53,663.42                                              

3. Long-Term Borrowings (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

From Banks / NBFC's

Secured Loan 16,176.33                                                 4,880.21                                                   

Unsecured Loan -                                                            -                                                            

16,176.33                                                 4,880.21                                                   

From Directors / Related Parties

Secured Loan -                                                            -                                                            

Unsecured Loan -                                                            -                                                            

-                                                            -                                                            

Total 16,176.33                                                 4,880.21                                                   

4. Long Term provisions (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Provision for Gratuity 1,609.60                                                   -                                                            

Provision for Leave Encashment 408.58                                                      -                                                            

Total 2,018.18                                                   -                                                            

(With respect to Secured Loan mentioned above, this has been secured against Factory at A-173/7, TTC Industrial

Area, MIDC Industrial Area, Kopar Khairane)



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Notes to and forming part of Balance Sheet as at 31-March-2024

5. Short-Term Borrowings (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

From Banks / NBFC's

Secured Loan 31,500.73                                                 59,788.89                                                 

Unsecured Loan -                                                            -                                                            

31,500.73                                                 59,788.89                                                 

From Directors / Related Parties

Secured Loan -                                                            -                                                            

Unsecured Loan -                                                            -                                                            

-                                                            -                                                            

Total 31,500.73                                                 59,788.89                                                 

6. Trade Payables (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Micro and Small Enterprises

Disputed Dues -                                                            -                                                            

Other Payables 2,90,694.19                                              2,65,305.12                                              

2,90,694.19                                              2,65,305.12                                              

Others

Disputed Dues -                                                            -                                                            

Other Payables -                                                            -                                                            

-                                                            -                                                            

Total 2,90,694.19                                              2,65,305.12                                              

7. Other Current Liabilities (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Sundry Creditor for Expenses 1,057.82                                                   1,083.46                                                   

Statutory Dues 7,298.81                                                   3,839.55                                                   

Security Deposits 1,250.00                                                   1,250.00                                                   

Total 9,606.63                                                   6,173.01                                                   

8. Short-Term Provisions (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Provision for Income Tax 15,556.33                                                 -                                                            

Provision for Gratuity 228.63                                                      -                                                            

Provision for Leave Encashment 101.19                                                      -                                                            

Other Provisions 4,761.86                                                   4,872.97                                                   

Total 20,648.01                                                 4,872.97                                                   

(With respect to Secured Loan mentioned above, this has been secured against Factory at A-173/7, TTC Industrial

Area, MIDC Industrial Area, Kopar Khairane)



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Notes to and forming part of Balance Sheet as at 31-March-2024

10. Other non-current assets (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Insurance Policies 392.09                                                      949.51                                                      

Securities 505.45                                                      5,008.08                                                   

Total 897.54                                                      5,957.59                                                   

11. Inventories (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

 Inventory as at the end of the year 63,374.60                                                88,624.51                                                

Total 63,374.60                                                 88,624.51                                                 

12. Trade receivables (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Unsecured but Considered Good

Due for more than 6 months 8,442.17                                                   13,178.78                                                 

Other Receivables 2,12,039.31                                              1,39,029.16                                              

2,20,481.48                                              1,52,207.94                                              

Doubtful

Due for more than 6 months 5,671.00                                                   7,637.40                                                   

Other Receivables -                                                            -                                                            

5,671.00                                                   7,637.40                                                   

Total 2,26,152.48                                              1,59,845.34                                              

13. Cash and Cash Equivalents (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Balances with banks

In Current Account 8,971.96-                                                   14.59                                                        

In Fixed Deposits 54,540.42                                                 8,931.66                                                   

Cash on hand 515.64                                                      403.03                                                      

Total 46,084.09                                                 9,349.28                                                   

14. Short-Term Loans and Advances (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Work Expense Advance 241.61-                                                      574.60                                                      

Advance to Suppliers/ Contractor 3,000.00                                                   1,379.59                                                   

Advance to Related Parties -                                                            14,291.66                                                 

Other Advances 8,545.90                                                   3,051.18                                                   

Total 11,304.29                                                 19,297.03                                                 

15. Other current assets (Rupees in `000 )

Particulars  Figures as at the end of current 

reporting period (2023-24) 

 Figures as at the end of previous 

reporting period (2022-23) 

Deposits with Tax Authorities 7,786.66                                                   5,138.60                                                   

Prepaid Expense 225.79                                                      160.06                                                      

Other Deposits 2,689.06                                                   938.58                                                      

Total 10,701.51                                                 6,237.24                                                   



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Notes to and forming part of Statement of Profit and Loss for the year ended 31-March-2024

16. Revenue from Operations (Rupees in `000 )

Particulars  Figures for the current reporting 

period (2023-24) 

 Figures for the previous reporting period 

(2022-23) 

Sale of Goods 8,89,106.59                                             5,93,144.60                                             

Sale of Services -                                                           -                                                           

Total 8,89,106.59                                             5,93,144.60                                             

17. Other Income (Rupees in `000 )

Particulars  Figures for the current reporting 

period (2023-24) 

 Figures for the previous reporting period 

(2022-23) 

Exchange Rate Gain 29.91                                                       24.46                                                       

Capital Gain on Sale of MF / Shares 2,815.54                                                  -                                                           

Dividend Income 70.41                                                       -                                                           

Interest on Fixed Deposits 593.41                                                     392.69                                                     

Interest on Income Tax Refund 2.83                                                         -                                                           

Interest on Securities 2.67                                                         -                                                           

MSME Subsidy 1,656.00                                                  -                                                           

Rental Income 771.75                                                     1,506.75                                                  

Revaluation Reserve W/off 1,620.44                                                  1,620.44                                                  

Other Income 853.34                                                     1,191.95                                                  

Total 8,416.29                                                  4,736.28                                                  

18. Purchase of Stock-in-Trade (Rupees in `000 )

Particulars  Figures for the current reporting 

period (2023-24) 

 Figures for the previous reporting period 

(2022-23) 

Purchases during the year 6,30,079.08                                             5,08,782.07                                             

Incidental Expenses 63,411.95                                                52,002.30                                                

Total 6,93,491.03                                             5,60,784.37                                             

19. Change in Inventories (Rupees in `000 )

Particulars  Figures for the current reporting 

period (2023-24) 

 Figures for the previous reporting period 

(2022-23) 

Inventory as at the beginning of the year 88,624.51                                                34,492.76                                                

Less :- Inventory as at the end of the year 63,374.60                                                88,624.51                                                

Total 25,249.91                                                54,131.75-                                                



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Notes to and forming part of Statement of Profit and Loss for the year ended 31-March-2024

20. Employee Benefit Expenses (Rupees in `000 )

Particulars  Figures for the current reporting 

period (2023-24) 

 Figures for the previous reporting period 

(2022-23) 

Salaries and wages

Staff Salaries 41,890.67                                                34,104.22                                                

Remuneration to Directors 5,500.00                                                  4,650.00                                                  

Bonus 1,212.49                                                  897.65                                                     

48,603.16                                                39,651.87                                                

Contribution to provident and other funds 471.70                                                     344.45                                                     

Staff Welfare expense 7,674.65                                                  5,936.96                                                  

Gratuity expense 1,838.23                                                  -                                                           

Leave Encashment 509.77                                                     -                                                           

Total 59,097.50                                                45,933.29                                                

21. Finance Cost (Rupees in `000 )

Particulars  Figures for the current reporting 

period (2023-24) 

 Figures for the previous reporting period 

(2022-23) 

Interest expense 6,792.74                                                  11,116.67                                                

Exchange Rate Difference -                                                           -                                                           

Total 6,792.74                                                  11,116.67                                                

22. Depreciation & Amortisation Expenses (Rupees in `000 )

Particulars  Figures for the current reporting 

period (2023-24) 

 Figures for the previous reporting period 

(2022-23) 

Depreciation 10,557.89                                                9,276.74                                                  

Amortisation Expense -                                                           -                                                           

Total 10,557.89                                                9,276.74                                                  



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Notes to and forming part of Statement of Profit and Loss for the year ended 31-March-2024

23. Other Expenses (Rupees in `000 )

Particulars  Figures for the current reporting 

period (2023-24) 

 Figures for the previous reporting period 

(2022-23) 

Payment to Auditors

Audit Fees 300.00                                                     150.00                                                     

Advertisement Expense 177.20                                                     71.68                                                       

Bad Debts 1,392.14                                                  445.49                                                     

Business Promotion Expense 2,621.83                                                  1,602.09                                                  

Commission Expense 6,061.50                                                  1,924.40                                                  

Communication Expense 1,016.67                                                  631.30                                                     

Discount Given 986.38                                                     61.63                                                       

Festival Expense -                                                           72.03                                                       

Insurance 975.83                                                     225.01                                                     

Legal & Professional Fees 3,548.12                                                  179.38                                                     

Miscellaneous Expense 1,783.85                                                  2,263.31                                                  

Office Expenses 4,055.16                                                  831.22                                                     

Printing & Stationery 421.82                                                     1,321.34                                                  

Rent, Rates & Taxes 11,084.51                                                1,315.70                                                  

Repairs & Maintenance 1,712.75                                                  1,246.98                                                  

Security Charges 513.71                                                     506.80                                                     

Subletting Expense -                                                           486.50                                                     

Travelling Expense 10,469.43                                                6,458.86                                                  

Water Charges 299.62                                                     221.32                                                     

Website Expense 88.45                                                       114.39                                                     

Total 47,508.97                                                20,129.42                                                



VIVID ELECTROMECH PRIVATE LIMITED

Note 9. Fixed Assets Schedule as per Companies Act, 2013 as on 31-March-2024

(All amounts in Indian Rupees in Thousand unless otherwise stated)

As on Additions/ Adjustments/ As on Upto Depreciation Upto As on As on 

01-Apr-23 Purchases Sales 31-Mar-24 01-Apr-23 for the Year 31-Mar-24 31-Mar-24 01-Apr-23

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Land at A-163 0.00% 205                -                 -             205                -               -               -               205                205                

Land at A-163 Revaluation 0.00% 68,685           -                 -             68,685           -               -               -               68,685           68,685           

Land at A-173/7 0.00% 37,459           502                -             37,961           -               -               -               37,961           37,459           

Land at A-173/7 Revaluation 0.00% 1,00,320        -                 502            99,818           -               -               -               99,818           1,00,320        

Factory Building Vashi at A-163 Revaluation 0.00% 25,923           -                 -             25,923           3,486           561              4,047           21,876           22,437           

Factory Building Vashi at A-163 10.00% 7,645             -                 -             7,645             5,646           200              5,846           1,799             1,999             

Factory Building Vashi at A-173/7 Revaluation 0.00% 47,678           -                 -             47,678           1,060           1,060           2,119           45,559           46,618           

Factory Building Vashi at A-173/7 10.00% 11,595           -                 -             11,595           4,686           691              5,377           6,218             6,909             

Staff Quarters 5.00% 116                -                 -             116                62                3                  65                51                  54                  

Plant & Machinery 13.91% 36,675           3,568             -             40,244           9,439           4,069           13,508         26,735           27,236           

CCTV Camera 13.91% 66                  -                 -             66                  51                2                  53                13                  15                  

EPBX System 13.91% 96                  -                 -             96                  84                2                  86                10                  11                  

Office Equipment 13.91% -                 119                -             119                -               10                10                108                -                 

Fax Machine 13.91% 5                    -                 -             5                    5                  0                  5                  0                    1                    

Telephone 13.91% 1,007             180                -             1,188             459              92                551              637                549                

Television 13.91% 192                391                -             583                64                59                122              460                128                

Air Conditioner 13.91% 562                175                -             737                56                92                148              590                506                

Printer 13.91% 34                  -                 -             34                  22                2                  24                11                  12                  

Crane 13.91% 147                -                 -             147                119              4                  123              24                  28                  

PP Tank 13.91% 2,788             -                 -             2,788             1,123           232              1,355           1,433             1,665             

Water Cooler 13.91% 86                  26                  -             112                35                7                  42                70                  51                  

Generator 13.91% 5,200             -                 -             5,200             819              609              1,428           3,772             4,381             

Furniture & Fixture 18.10% 4,249             1,577             -             5,827             2,732           451              3,183           2,644             1,517             

Scooter 25.89% 1                    -                 -             1                    1                  0                  1                  0                    0                    

Motor Car 25.89% 13,277           -                 -             13,277           5,482           2,018           7,500           5,777             7,795             

Software 40.00% 769                17                  -             786                523              101              623              163                247                

Computer 40.00% 1,637             764                -             2,401             1,192           295              1,486           915                445                

Grand Total 3,66,418        7,319             502            3,73,236        37,144         10,558         47,702         3,25,534        3,29,274        

Previous Year 96,925           2,69,493        -             3,66,418        27,867         9,277           37,144         3,29,274        69,057           

Particulars

Gross Block Provision for Depreciation Net Block

Rate

(%)



VIVID ELECTROMECH PRIVATE LIMITED
CIN : U31200MH1990PTC057679

(All amounts in Indian Rupees in Thousand unless otherwise stated)

Note No. 24

Corporate Information 

Significant Accounting Policies

Basis for Preparation

Significant accounting judgements, estimates and assumptions

Use of Estimates

Revenue Recognition

Taxation

While preparing the financial statements management undertakes a number of judgements, estimates and assumptions about

recognition and measurement of assets, liabilities, income and expense. The actual results are likely to differ from the judgments,

estimates and assumptions made by management, and will seldom equal the estimated results. Information about significant

judgments estimates and assumptions that have the most significant effect on recognition and measurement of assets liabilities

income and expenses as discussed below.

The preparation of financial statements in conformity with Indian GAAP requires management to make judgments, estimates and

assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts

of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported

amounts of revenues and expenses during the period. The application of accounting policies that require critical accounting

estimates involving complex and subjective judgments and the use of assumptions in these financial statements. Accounting

estimates could change from period to period. Appropriate changes in estimates are made as the Management becomes aware of

changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in

which changes are made and, if material, their effects are disclosed in the notes to the financial statements

Revenues is recognised on accrual basis. Income is shown as net of taxes.

Current tax is determined as the amount of tax payable in respect of taxable income for the period. Deferred tax is recognized on

timing differences between taxable and accounting income/expenditure that originates in one period and are capable of reversal in

one or more subsequent period(s). Deferred Tax Liability is recognized on the basis of virtual/reasonable certainty about its liability,

as applicable.

SIGNIFICANT ACOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF THE BALANCE SHEET AS AT

 31-March-2024 STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31-March-2024

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, except for the

change in accounting policy explained below.

The financial statements are presented in INR, which is also the Company’s functional currency and all values are rounded to the

nearest hundred (INR `000), except when otherwise indicated.

VIVID ELECTROMECH PRIVATE LIMITED was incorporated on 10th August, 1990 with a primary objective to Manufacture

electricity distribution and control apparatus [electrical apparatus for switching or protecting electrical circuits (e.g. switches, fuses,

voltage limiters, surge suppressors, junction boxes etc.) for a voltage exceeding 1000 volts; similar apparatus (including relays,

sockets etc.) for a voltage not exceeding 1000 volts; boards, panels, consoles, cabinets and other bases equipped with two or more

of the above apparatus for electricity control or distribution of electricity including power capacitors.]

The financial statements have been prepared on an accrual basis and under the historical cost convention. The financial statements

of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP). The

Company has prepared these financial statements to comply in all material respects with the accounting standards notified in the

Companies (Accounting Standards) Rules, 2006 and the Companies (Accounting Standards) Amendment Rules, 2016 which

continue to apply under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and

other relevant provisions of the Companies Act, 2013. The financial statements have been prepared on an accrual basis and under

the historical cost convention.



Property, plant and equipment

Depreciation

Impairment

Other intangible assets

Borrowing Costs

Earnings Per Share

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial

period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing

costs are charged to revenue  in the period they occur.

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after

deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the

period. Partly paid equity shares are treated as fraction of an equity share to the extent that they are entitled to participate in

dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shares

outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share spilit, and reverse

share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in

resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and

the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity

shares.

Assets carried at Historical Cost: The depreciation is provided at the written down value method at the rates specified in the

schedule XIV of Old Companies Act, 1956 which is not in consonance with sub-paragraph (a) Part ‘C’ Paragraph 4(a) in Schedule II

of the Companies Act, 2013 and as per AS 6

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs directly attributable to

acquisition are capitalized until the property, plant and equipment are ready for use, as intended by the management.

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their

carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair

value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash

flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash

Generating Unit (CGU) to which the asset belongs.

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized over their

respective individual estimated useful lives on a WDV basis, from the date that they are available for use. The estimated useful life

of an identifiable intangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and

other economic factors (such as the stability of the industry, and known technological advances), and the level of maintenance

expenditures required to obtain the expected future cash flows from the asset. Amortization methods and useful lives are reviewed

periodically including at each financial year end.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by

the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is

reversed in the Statement of Profit and Loss if there has been a change in the estimates used to determine the recoverable amount.

The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the

carrying amount that would have been determined (net of any accumulated depreciation) had no impairment loss been recognized

for the asset in prior years.

However in absence of Original Cost of Assets purchased prior to 1st April, 2008, WDV has been taken as original cost in the Fixed

Assets Schedule. Land & Building of factory at plot no. A-163 & A-173/7 in vashi is stated at Revalued cost at the value determined

by the valuers.

Revalued Assets: Depreciation is provided on Straight Line Method based on the balance estimated useful life of the Revalued

Assets. The difference between depreciation provided on revalued amount and on Historical costs is transferred from Revaluation

Reserve to the Statement of Profit and Loss.



Contingent Liabilities

Note No. 25

Notes to Accounts

   1 

2   

3   Contingent Liabilities not provided for:

4   

5   

6   

   7 

8   

 Particulars  2023-24  2022-23 

 (Rupees in `000 )  (Rupees in `000 ) 

 Audit Fees                      300.00                           150.00 

9   

 Particulars 

 Sameer Attavar 

 Meeta Attavar 

 Ishita Attavar 

 Vishvanath Attavar 

 Bina Attavar Director's Mother

 Hridhan Attavar 

The company has made provision towards Employee Benefits including current and non-current as required under AS-15 as 

issued by the Institute of Chartered Accountant of India

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the

Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which

uses accounting software for maintaining its books of accounts, shall use only such accounting software which has a feature of

recording audit trail of each and every transaction, creating an edit log of each change made in the books of accounts along

with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Company uses the accounting software "Tally Prime" for maintaining books of account. During the year ended 31 March

2024, the Company had not enabled the feature of recording audit trail (edit log) for the said accounting software to log any

direct data changes on account of recommendation in the accounting software administration guide which states that enabling

the same all the time consume storage space on the disk and can impact database performance significantly.

The related parties as required under AS-18 are:

Relationship

Key Management Personnal

Provisions involving substantial degree of estimation in measurement are recognized when there is present obligation as a result of

past events and it is probable that there will be an outflow of resources. Contingent Liabilities if any are not recognized but are

disclosed in the notes to accounts. Contingent Assets if any are neither recognized nor disclosed in the financial statements.

In the opinion of the Board, the current assets, loans and advances are approximately of the value stated, if realised in the

ordinary course of business. Provisions for depreciation and all known liabilities are adequate and not in excess of the amount

reasonably necessary. 

Balances of creditors, debtors, loans and advances are subject to confirmation by the respective parties. Inventories and Cash 

Balance are as valued and certified by the Management.

No liabilities have been provided for interest and penalties that may be payable for violation of the laws applicable for irregular 

payment of PT, PF, ESIC and TDS as applicable to the company

The Company has not received any intimation as on 31st March, 2024 from its suppliers regarding their status under the Micro

Small & Medium Enterprises Development Act, 2006 & hence disclosures, if any, relating to amounts unpaid as at the yearend

together with interest paid/ payable as received under the said Act have not been given.

Details of Fees paid/payable to Auditors   

Key Management Personnal

As per records of the company, there is no expenditure incurred on employees who were in receipt of remuneration of not less

than Rs.60.00 lacs per annum when employed through out the year or Rs.5.00 Lakhs per month when employed for part of the

year.

Director's Daughter

Director's Father

Director's Son



Transactions with related parties are as under :

 Particulars  (Rupees in `000 ) Transaction Type

 Sameer Attavar         1,00,65,196.00 Op. Balance of Loan

        1,00,65,196.00 Loan Repaid

                             -   Cl. Balance of Loan

           35,00,000.00 Remuneration Paid

 Meeta Attavar            42,26,462.00 Op. Balance of Loan

           16,27,426.00 Loan Paid

           58,53,888.00 Loan Repaid

                             -   Cl. Balance of Loan

           20,00,000.00 Remuneration Paid

 Vishvanath Attavar              2,75,000.00 Remuneration Paid

 Bina Attavar              5,75,000.00 Remuneration Paid

 10 Calculation of Deferred Tax Liabilities as per AS 22 as on 31-March-2024

 Particulars  2023-24  2022-23 

 (Rupees in `000 )  (Rupees in `000 ) 

WDV as per Income Tax Act*                 49,824.61                      51,413.37 

WDV as per Companies Act*                 51,430.05                      53,549.78 

Timing Difference                   1,605.45                        2,136.42 

Deferred Tax Liability                      417.42                           555.47 

11 

Signatures to Notes 1 to 25  For and On behalf of the Board 

As per our report of even date

For YRKDAJ & Associates LLP

Chartered Accountants

Firm Reg. No. W100288

 Sameer Attavar 

 DIN : 01827382 

Diwakar S. Shetty

Partner

Membership No. 155126

UDIN : 24155126BKGQKH6704

Place: Mumbai  Meeta Attavar 

Date: 28-09-2024  DIN : 09614137 

Previous year’s figures have been regrouped, re-arranged and reclassified wherever found necessary to facilitate comparison.

*WDV of revalued figures of Land & Building and Cost of Land have not been considered for the purpose of deferred tax

calculation.

Meeta 
Sameer 
Attavar

Digitally signed by Meeta Sameer Attavar 
DN: c=IN, o=Personal, title=6398, 
pseudonym=133396877294726688W53PDTa
SDd444M, 
2.5.4.20=bae6768ed1b802f7eeb16c73466ed0
c5a7a5e6f1aef53fdb0c9fd50be78cc803, 
postalCode=400052, st=Maharashtra, 
serialNumber=7a213235cc61cdedf4b22d2251
a883df24129bc392e28c2700eaa944175866bf, 
cn=Meeta Sameer Attavar 
Date: 2024.09.28 16:58:23 +05'30'

DIWAKAR 
SHANKAR 
SHETTY

Digitally signed by 
DIWAKAR SHANKAR 
SHETTY 
Date: 2024.09.28 
17:44:17 +05'30'

Sameer 
Vishvanat
h Attavar

Digitally signed by 
Sameer Vishvanath 
Attavar 
Date: 2024.09.28 
17:02:06 +05'30'


